
CIMC Built China Largest Super Yacht (88.8 m) Illusion

The world longest and largest super yacht 
Illusion (88.8m) constructed in Chinese 
shipyard is sold and expected to be delivered 
in October 2015. Jan JaapMinnema, a yacht 
dealer from Monaco Office of Fraser Yachts 
takes charge of the transaction.

Illusion is constructed by Pride Mega Yachts 
in Yantai, and is the latest flagship of the 
shipyard. With construction star ted in 
October 2011, this 6-deck yacht measures 
88.8m long and 15.6m wide. Azure Naval 
Architect is responsible for ship engineering. 
Azure Naval Architect is a long-term partner 
of  world-renown yacht manufacturers 
including Oceanco and Hakvoort, and has 
many widely-acclaimed works including 
S even S eas,  Al fa  Nero,  Cakewalk  and 
Anastasia. UK design company Rainsford 
M a n n  D e s i g n  ( R S D )  t a k e s  c h a r g e  o f 
appearance design. It is inspired by Rolls-
Royce cars, especially in powerful bow 
and smooth hull line. While elegant and 
extravagant interior space with the most 
exquisite Asian style is created by famous 

Sander Sinot (Sinot Yacht Design), whose 
products include the excellent interior design 
of Feadship Musashi. Illusion is powered by 
diesel engine of Rolls-Royce cars, achieving a 
cruising speed of 14 and the highest speed of 
17.5.

This 88m flagship is the longest and largest 
super yacht constructed in China. At the 2013 
Monaco Yacht Show, numerous shipowners 
and media were amazed by her beauty. 
This yacht is no doubt a milestone in the 
China yacht industry. Pride Mega Yachts, 
with unique creativity and supreme quality, 
not only stand out among Asian yacht 
manufacturers but rival leading enterprises in 
Europe and America. Jan JaapMinnema from 
Fraser Yachts, the world’s largest super yacht 
operation and management company, will 
serve as the dealer of the yacht and follow 
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up the whole transaction. The cooperation of 
powerful Fraser Yachts and Pride Mega Yachts 
will definitely provide unparalleled personal 
services for shipowners.

What makes Illusion so different? It is not 
difficult to answer this question: grand 
interior space, astonishing length and a total 
weight of 3,600t. With a great combination 
of leading technology and superior craft, 
Illusion is born to be a world-class ship. 
Besides, spacious interior space has allowed 
any play in creation of style and atmosphere: 
luxurious, comfortable and unique. The yacht 
features 7 luxury rooms to satisfy desires of 
14 guests for ideal living, and a spacious crew 
quarter which may accommodate 27 crews.

To maintain market priority, Pride Mega 
Ya c ht s  h a s  to  p rov i d e  h i g h - s t a n d a rd 
European design in a competitive price. 
However, quality is the priority among 
priorities for this emerging super yacht brand.

Jan JaapMinnema, the dealer of Illusion, 
indicated that “In super yacht, speaking of 
yacht quality, we will not think of China. 
Indeed, Pride Mega Yachts is an up-rising 
star in super yacht area. However, as a joint 
venture enterprise in China, its products are 
accessible in a very reasonable price due 
to abundant but cheap labour resource in 
China.”

I l lusion is  not only a super yacht.  Her 
presence not only filled the gap of China 
yacht industry in construction of high-quality 
super yacht, but marked China’s development 
toward a giant in luxury industry. Supported 
by such cutting edge technology, China will 
shock the world in developing the yacht 
brand in some day. ItaySimhony, the principal 
of Pride Mega Yachts, expressed his views 
about the change. “Until now, China luxury 
export accounts for 25% of global market. 
Therefore, it is not surprising that China 
wants to change its role and have a share in 
this market. China’s emphasis on quality and 
strong driving force in production will no 
doubt promote and reform the global luxury 
market and even global economy.”

It is said that Pride Mega Yachts is intensively 
preparing for its next super yacht--the 
115m Estatement, which will feature simple 
future design and technological innovation. 
All these have given us great expectation 
and confidence for future of super yacht 
manufacturing in China!
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Successful Delivery of 9,200TEU 
Container Vessel:  
The First Vessel by New Times

Currently, CMA CGM, French largest and 
the world’s third largest shipping company 
placed an order for ten 9,200TEU container 
s h i p s  f r o m  C I M C .  T h e  D e l i v e r y  a n d 
Christening Ceremony of the First Container 
Ship was held in Changxing Island on June 
25, 2014. It is the first time that a world-class 
shipping company orders container ships in 
large volumes from a Chinese shipbuilding 
company.

In the project, CIMC acted as the vendor 
of package solution and CIMC Financing 
Leasing Co., Ltd. as the shipowner who 
did well in resources integration. The ship 
designer, CIMC ORIC, provided CMA CGM 
with financing and ship design services. CIMC 
proposed a creative solution integrating 
finance, service and manufacture that were 
all sourced in China, which was deeply 
favored by world-class shipping giants.

Wang Zhiwu,  the General  Manager of 
CIMC Financing Leasing Co., Ltd. and the 
representatives of DSIC and CSOC signed on 
the Redelivery Certificate, in the presence of 
the representatives and guests from CIMC, 
CMA CGM, Dalian Shipbuilding Industry 
Co., Ltd. (“DSIC”), BV, China Export & Credit 
Insurance Corporation, ICBC (Asia), BOC, 
CDB, CCB, CMB and Reed Smith LLP and the 
captain of the Container Ship. It marked 
the successful delivery of the first 9,200TEU 
container ship.

Standing in front of the first 9,200TEU 
container  ship,  Zeng Beihua,  General 
Manager of CIMC Capital Management 
Depar tment and the guest invited for 

christening the ship, excitedly announced: 
I hereby name you “CMA CGM DANUBE”, 
wishing you good luck, success and safe in 
future voyages and hoping you can bring 
great honors and treasures to DSIC, CIMC and 
CMA CGM. With this, Zeng Beihua wielded 
the wire rope cutter. Loaded with affections 
and great expectations, the newly born CMA 
CGM DANUBE will sail to the Asia-Europe 
Line.

As the Chief Designer of “CMA CGM DANUBE”, 
Hu Ankang felt so proud of the building and 
delivery of the ship. He emphasized that 
the project is the product of combination 
between industry and finance and solves the 
problem of scientific research production and 
finance.

Mr. Lars Karstrup, SVP of CMA CGM (Asia), 
h i g h l y  c o m m e n d e d  t h e  d e s i g n  a n d 
construction of “CMA CGM DANUBE”. The 
delivery of the first 9,200TEU container ship 
indicates that China is capable of building 
high-quality ships. The crew is proud of 
cooperating with CIMC and inviting Zeng 
Beihua as the christening guest. Lars Karstrup 
stressed that this is the first container ship 
that has been built under the cooperation 
between CMA CGM and a Chinese shipyard 
and he hoped for further cooperation.

As one of the shipbuilding supervisors, BV 
witnessed CMA CGM’s recognition of the 
project. The representatives of CMA CGM 
have commented that the ship is comparable 
with those built by internationally well-
known shipyards of Japan and South Korea.

On December 3, 2014, “CMA CGM LITANI” 
of 9,200TEU container vessel series with 
CIMC Financing Leasing as the owner, and 
CIMC Ocean Engineering Design & Research 
Institute Co.,  Ltd.  as the designer and 
supervisor, was officially named and delivered 
at Jiangsu New Times Shipbuilding Co., Ltd. 
“CMA CGM LITANI” was designed by CIMC 
Ship and Offshore Design & Research Institute 
Co., Ltd., and the first 10,000-container 
vessel manufactured by Jiangsu New Times 
Shipbuilding Co., Ltd.
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China Capital, Design & Manufacture, 
CIMC One-Stop Solutions Going 
Overseas

The establishment of Offshore Segment of 
CIMC reshaped the practice of single model 
and focus just on manufacturing but not 
service by domestic enterprises. Taking 
9,200TEU container vessel as example, CIMC 
successfully played the role of resource 
integration by proposing a creative solution 
integrating finance, service and manufacture 
that are all sourced in China, which is deeply 
favored by world-class shipping giants.

S ince 2008,  the accelerat ing internal 
transformation and upgrading of CIMC 
has given birth and nurtured a number 
of  emerging industr ies  with strategic 
significance, including high-end offshore, 
vessel design, natural gas and high-end 
finance service; especially with China’s 
concentrated efforts in promoting marine 
economy, CIMC, supported by accurate 
interpretation of these policies, extended 
its presence in foreign lands and numerous 
businesses including offshore and finance, 
which was expected to inspire the currently 
sluggish-recovering shipping industr y 
and create favorable environment for the 
domestic shipbuilding.

“CIMC has found the answer as can be 
seen in CMA and MSC. It is to know CIMC’s 
strength, to integrate resource, to innovate 
in business model, and to replicate success 
rapidly.” With CIMC Financial Leasing as the 
platform, CIMC Design Institute and Group 
Fund Management Department cooperated 
closely to integrate resources of CIMC, China 
and the world, with an innovative business 
model for CMA9,200TEU, MSC8,800TEU 
container vessels package solution, making a 
large project possible with little investment. 
The two projects are estimated to contribute 
profit of hundreds of millions dollars for 
CIMC.

With this 9,200TEU vessel leasing project, 
CIMC became a truly resource integrator. By 
providing high value-added financial service 
and research & design, and integrating 
resources of container vessel financing, 
designing, and building, CIMC managed to 
gain complete intellectual property, which 
acts a controllable mode for CIMC to achieve 
industrial linkage, industrial value chain high-
end extension and unique trade mode.

Through integrating resources of design, 
manufacturing, and capital in China, CIMC 
Financial Leasing manages to provide high 
value-added financing and vessel design 
service, which is of great value to customers, 
and beneficial for business linkage and 
business model upgrading inside the group. 
In the long run, the leasing project can also 
offer tempting expected return.

“CIMC has the ability to integrate resource 
in China, and customers need it .  Such 
connection is not merely business, but also 
trust. CIMC is considered as the bond.” CIMC 
is able to provide resources including vessel 
design and manufacturing, financial service, 
as well as insurance in China, to achieve 
package solution or one-stop service for 
customers, according to officials.

The difficulty of insufficient customers for 
normal shipyards and insufficient fund 
for customers in China is expected to be 
overcome. The 9,200TEU container vessel 
leasing project contributed lots of value for 
this strategic customer of CIMC, and met CMA 
CGM’s demand for fleet upgrade to constantly 
improve standings and competition, which was 
a brand new innovative model for the industry.

June 25, 2014 – the first 9,200TEU container vessel (CMA CGM DANUBE) designed by 

CIMC Ship and Offshore Design & Research Institute was delivered officially in Dalian. 

Mr. LUDOVIC GERARD, the Vice President of CMA-CGM specially sent a congratulation letter 

to Ms. Hu Ankang, the President of Offshore Engineering Institute, and her work team. He 

said in his letter:

It is such a pity that I can’t be there for the delivery ceremony of CMA CGM DANUBE, the 

first container vessel designed by CIMC Ship and Offshore Design & Research Institute. In 

the following months, more vessels will be delivered.

Delivery of the first vessel can offer valuable experience. I believe your team has harvested 

a lot in knowledge and technology during this period of time.

Enjoy an unforgettable delivery ceremony tomorrow!

Best wishes to CMA CGM DANUBE and her crew!

Yours sincerely!

LUDOVIC GERARD

Vice President of CMA-CGM

Comments from Global Customers
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Market Gene Makes  
CIMC Offshore

High-end offshore equipment manufacturing, 
in the eyes of CIMC President Mai Boliang, 
is the most needed sector in China, and 
the one needed to be improved. It is, of 
course, pretty difficult to excel in high-
end offshore equipment, which requires 
adequate strength, appeal, willpower and 
perseverance.

Regarding numerous enterprises entering 
offshore business currently, Mai Boliang 
commented that any company must have, 
first of all, a correct understanding, and then 
the willpower and perseverance, and lastly 
adequate strength before entering this field.

In Mai Boliang’s mind, CIMC’s choice for any 
industry should base on three judgments. 
First, whether it follows the trend of the 

whole human kind, the social development 
and the future; second, whether CIMC’s 
strength can be utilized; and last but not 
the least, whether it matches with national 
strategy. At present, CIMC has formed “Four 
Large and Four Small” segments: with “Four 
Large” referring to Container, Vehicle, Energy 
& Chemical, and Offshore, and the “Four 
Small” referring to Airport Facilities, Logistics, 
Finance, and Real Estate.

“The outstanding results of CIMC Raffles 
s h o u l d  g i ve  c re d i t  to  t h e  i n n ovat i ve 
mechanism which connects us with the 
market. After identifying the vast potential 
of global offshore market, CIMC granted the 
decision-making power for development to 
Raffles, who knows the offshore market the 
best”, said, Yu Ya, Vice President of CIMC.
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Developing South 
China Sea: CIMC,  
Gathering Top Chinese  
Offshore Equipment

The development of the South China Sea 
has been escalated to a national level 
consideration in terms of future layout. It 
is located in between the Pacific and the 
Indian Ocean with annual tonnage of passing 
ships accounting for 1/2 of the global total 
tonnage, which is twice the traffic flow of the 
Suez Canal and three times of the Panama 
Canal. About 15% of the world total trades 
are realized via this path. It also boasts 
abundant oil and gas resources and values.

The broad South China Sea has a rather 
complicated submarine topography. The 
outer edge of its continental shelf is less 
than 120m deep yet taking up nearly a half 
of the whole area of the sea. The depth of its 
continental slope falls from several hundred 
meters to several thousand with central sea 
basin deeper than 3,500m. The deepest point 
is in Manila Trench at 5,377m. 

Over time, China has not enough capacity in 
oil and gas exploration from deep water and 
even ultra-deep water. Offshore Oil 981 rig is 
one of the few pieces of high-end maritime 
engineering equipment.

Under the mega development strategy of 
the national maritime economy in the future, 
CIMC Raffles is the only one capable of batch 
design and construction of deep-water 
drilling platforms in terms of equipment.

What is even more appreciated is that in next 
3 years, the deep-water semi-submersible 
d r i l l i n g  p l a t f o r m s  o f  C I M C  O f f s h o r e 
completed and being built will be as many 
as 5 units, all available for direct use in the 
South China Sea. They are COSL PROSPECTOR 
delivered by CIMC Raffles on November 
19, 2014, and the world only VII generation 
dual-drill ultra-deepwater semi-submersible 
drilling platform D90 x 2 and deep-water 
semi-submersible drilling platform GM4D x 2, 
which are being built.

The construction period of  the above 
platforms covers 2014-2016, providing 
optional equipment foundations for the 
development of the South China Sea.

South China Sea:  
Treasure Bowl of China’s 
Offshore Oil and Gas

According to geological survey results by 
Ministry of Land and Resources, over 10 major 
oil bearing basins in South China Sea have 
been verified, covering about 852,400km2, 
almost half of the total area of continental 
shelf of South China Sea. Oil reserve in South 
China Sea is estimated to be at least 23 – 30 
billion tons, or even 55 billion tons at most, 
together with 20 trillion m3 of natural gas, it is 
just another “Persian Gulf”.

Hainan offshore along has 3 Cenozoic 
sedimentary basins including Beibu Gulf, 
Yinggehai and Qiongdongnan, covering 
160,000km2, a prospecting target for oil and 
gas. By far, 5,520 million tons of oil and 12 
trillion m3 of natural gas have been explored.

The history of offshore natural gas in Hainan 
can be dated back to 1956. Local fisherman 
found natural gas seepage off the coast 
from Xinbao to Yinggehai, which marked the 
beginning of China’s efforts in offshore oil 
exploration.

In 1983, Yacheng 13-1 Gas Field was found 
with a 50km2 gas-bearing area proved and 
natural gas reserve of 100 billion m3. In 
1996, Yacheng 13-1 Gas Field was put into 
operation, offering 2.9 billion m3 of natural 
gas to Hong Kong every year.

Recently, hundreds of global oil companies 
have started to cooperate with countries 
surrounding South China Sea, and China 
has also been accelerating the development 
strategy for South China Sea. From “Shelve 
Disputes and Carry out Joint Development” 
to “The Belt and Road Initiatives”, it is obvious 
that China is accelerating the development of 
South China Sea.

At  th is  s tage,  only  CIMC can provide 
deep water equipment in batch for the 
development of South China Sea.
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