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Successful Delivery of 9,200TEU

Container Vessel:

The First Vessel by New Times

Currently, CMA CGM, French largest and
the world’s third largest shipping company
placed an order for ten 9,200TEU container
ships from CIMC. The Delivery and
Christening Ceremony of the First Container
Ship was held in Changxing Island on June
25, 2014. It is the first time that a world-class
shipping company orders container ships in
large volumes from a Chinese shipbuilding
company.

In the project, CIMC acted as the vendor
of package solution and CIMC Financing
Leasing Co., Ltd. as the shipowner who
did well in resources integration. The ship
designer, CIMC ORIC, provided CMA CGM
with financing and ship design services. CIMC
proposed a creative solution integrating
finance, service and manufacture that were
all sourced in China, which was deeply
favored by world-class shipping giants.

Wang Zhiwu, the General Manager of
CIMC Financing Leasing Co., Ltd. and the
representatives of DSIC and CSOC signed on
the Redelivery Certificate, in the presence of
the representatives and guests from CIMC,
CMA CGM, Dalian Shipbuilding Industry
Co., Ltd. (“DSIC"), BV, China Export & Credit
Insurance Corporation, ICBC (Asia), BOC,
CDB, CCB, CMB and Reed Smith LLP and the
captain of the Container Ship. It marked
the successful delivery of the first 9,200TEU
container ship.

Standing in front of the first 9,200TEU
container ship, Zeng Beihua, General
Manager of CIMC Capital Management
Department and the guest invited for
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christening the ship, excitedly announced:
| hereby name you “CMA CGM DANUBE”,
wishing you good luck, success and safe in
future voyages and hoping you can bring
great honors and treasures to DSIC, CIMC and
CMA CGM. With this, Zeng Beihua wielded
the wire rope cutter. Loaded with affections
and great expectations, the newly born CMA
CGM DANUBE will sail to the Asia-Europe
Line.

As the Chief Designer of “CMA CGM DANUBE’,
Hu Ankang felt so proud of the building and
delivery of the ship. He emphasized that
the project is the product of combination
between industry and finance and solves the
problem of scientific research production and
finance.

Mr. Lars Karstrup, SVP of CMA CGM (Asia),
highly commended the design and
construction of “CMA CGM DANUBE". The
delivery of the first 9,200TEU container ship
indicates that China is capable of building
high-quality ships. The crew is proud of
cooperating with CIMC and inviting Zeng
Beihua as the christening guest. Lars Karstrup
stressed that this is the first container ship
that has been built under the cooperation
between CMA CGM and a Chinese shipyard
and he hoped for further cooperation.

As one of the shipbuilding supervisors, BV
witnessed CMA CGM's recognition of the
project. The representatives of CMA CGM
have commented that the ship is comparable
with those built by internationally well-
known shipyards of Japan and South Korea.

On December 3, 2014, “CMA CGM LITANI”
of 9,200TEU container vessel series with
CIMC Financing Leasing as the owner, and
CIMC Ocean Engineering Design & Research
Institute Co., Ltd. as the designer and
supervisor, was officially named and delivered
at Jiangsu New Times Shipbuilding Co., Ltd.
“CMA CGM LITANI” was designed by CIMC
Ship and Offshore Design & Research Institute
Co., Ltd., and the first 10,000-container
vessel manufactured by Jiangsu New Times
Shipbuilding Co., Ltd.
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China Capital, Design & Manufacture,
CIMC One-Stop Solutions Going
Overseas

The establishment of Offshore Segment of
CIMC reshaped the practice of single model
and focus just on manufacturing but not
service by domestic enterprises. Taking
9,200TEU container vessel as example, CIMC
successfully played the role of resource
integration by proposing a creative solution
integrating finance, service and manufacture
that are all sourced in China, which is deeply
favored by world-class shipping giants.

Since 2008, the accelerating internal
transformation and upgrading of CIMC
has given birth and nurtured a number
of emerging industries with strategic
significance, including high-end offshore,
vessel design, natural gas and high-end
finance service; especially with China’s
concentrated efforts in promoting marine
economy, CIMC, supported by accurate
interpretation of these policies, extended
its presence in foreign lands and numerous
businesses including offshore and finance,
which was expected to inspire the currently
sluggish-recovering shipping industry
and create favorable environment for the
domestic shipbuilding.
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“CIMC has found the answer as can be
seen in CMA and MSC. It is to know CIMC's
strength, to integrate resource, to innovate
in business model, and to replicate success
rapidly.” With CIMC Financial Leasing as the
platform, CIMC Design Institute and Group
Fund Management Department cooperated
closely to integrate resources of CIMC, China
and the world, with an innovative business
model for CMA9,200TEU, MSC8,800TEU
container vessels package solution, making a
large project possible with little investment.
The two projects are estimated to contribute
profit of hundreds of millions dollars for
CIMC.

With this 9,200TEU vessel leasing project,
CIMC became a truly resource integrator. By
providing high value-added financial service
and research & design, and integrating
resources of container vessel financing,
designing, and building, CIMC managed to
gain complete intellectual property, which
acts a controllable mode for CIMC to achieve
industrial linkage, industrial value chain high-
end extension and unique trade mode.

Through integrating resources of design,
manufacturing, and capital in China, CIMC
Financial Leasing manages to provide high
value-added financing and vessel design
service, which is of great value to customers,
and beneficial for business linkage and
business model upgrading inside the group.
In the long run, the leasing project can also
offer tempting expected return.

“CIMC has the ability to integrate resource
in China, and customers need it. Such
connection is not merely business, but also
trust. CIMC is considered as the bond.” CIMC
is able to provide resources including vessel
design and manufacturing, financial service,
as well as insurance in China, to achieve
package solution or one-stop service for
customers, according to officials.

The difficulty of insufficient customers for
normal shipyards and insufficient fund
for customers in China is expected to be
overcome. The 9,200TEU container vessel
leasing project contributed lots of value for
this strategic customer of CIMC, and met CMA
CGM’s demand for fleet upgrade to constantly
improve standings and competition, which was
a brand new innovative model for the industry.

Comments from Global Customers

June 25, 2014 - the first 9,200TEU container vessel (CMA CGM DANUBE) designed by
CIMC Ship and Offshore Design & Research Institute was delivered officially in Dalian.
Mr. LUDOVIC GERARD, the Vice President of CMA-CGM specially sent a congratulation letter
to Ms. Hu Ankang, the President of Offshore Engineering Institute, and her work team. He

said in his letter:
It is such a pity that | can’t be there for the delivery ceremony of CMA CGM DANUBE, the
first container vessel designed by CIMC Ship and Offshore Design & Research Institute. In

the following months, more vessels will be delivered.

Delivery of the first vessel can offer valuable experience. | believe your team has harvested

alot in knowledge and technology during this period of time.

Enjoy an unforgettable delivery ceremony tomorrow!

Best wishes to CMA CGM DANUBE and her crew!

Yours sincerely!

LUDOVIC GERARD
Vice President of CMA-CGM

CMASHPS

CMA CGM group

CIMC TODAY $H+EE | 25



¥ £ T | OCEAN DREAM SPECIAL ISSUE

| Offshore, anc

-
N “Fou
g to Airport Facilities, Logistics,
nd Real Estate.

standing results of CIMC Raffles
1ld give credit to the innovative
hanism which connects us with the
‘;’ ]‘ After identifying the vast potential
global offshore market, CIMC granted the
- decision-making power for development to
Raffles, who knows the offshore market the
e best’, said, Yu Ya, Vice President of CIMC.
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According to geological survey results by
Ministry of Land and Resources, over 10 major
oil bearing basins in South China Sea have
been verified, covering about 852,400km?,
almost half of the total area of continental
shelf of South China Sea. Oil reserve in South
China Sea is estimated to be at least 23 - 30
billion tons, or even 55 billion tons at most,
together with 20 trillion m’ of natural gas, it is
just another “Persian Gulf".

Hainan offshore along has 3 Cenozoic
sedimentary basins including Beibu Gulf,
Yinggehai and Qiongdongnan, covering
160,000km’, a prospecting target for oil and
gas. By far, 5,520 million tons of oil and 12
trillion m® of natural gas have been explored.

The history of offshore natural gas in Hainan
can be dated back to 1956. Local fisherman
found natural gas seepage off the coast
from Xinbao to Yinggehai, which marked the
beginning of China'’s efforts in offshore oil
exploration.
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In 1983, Yacheng 13-1 Gas Field was found
with a 50km? gas-bearing area proved and
natural gas reserve of 100 billion m®, In
1996, Yacheng 13-1 Gas Field was put into
operation, offering 2.9 billion m’ of natural
gas to Hong Kong every year. s

Recently, hundreds of global oil companies-

have started to cooperate with countries
surrounding South China Sea; and China
has also been accelerating the development

strategy for South China Sea. From “Shelve

”

Disputes and Carry out Joint Development
to “The Belt and Road Initiatives’, it is obvious
that China is accelerating the development of
South China Sea.

At this stage, only CIMC can provide
deep water equipment in batch for the
development of South China Sea.

The broad South Chma Sea has arather

complicated- submanne topography The'

outer edge of-its contmental shelf is less
than 120m deep yet takmg up- nearly a half
of the whole area of the sea. The depth of its

- continental slope falls from several hundred
meters to several thousand with central sea
basin deeper than 3,500m. The deepest point -

~isin Manila Trench at 5,377m. —

Over time, China has not enough capacity in
oil and gas exploration from deep water and
even ultra-deep water. Offshore Oil 981 rig is
one of the few pieces of high—end maritime
engineering equipment.

South Chma Sea,_Theyare COSLPROSPECTOR

= del‘vered by ciMC Raffles on November =
71 9, 2014, and the world-only VI| generatlon
~dual-drill ultra-deepwater semi-submersible

drilling’p|atform D90 x 2 and deep water
~ semi-submersible dr|Il|ng platform GM4D x 2,
which are being built, -

The construction period of the above
~platforms covers 2014-2016, providing
-optional equipment foundations for the

development of the South China Sea.
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